ANEXO

Resposta do TAES a shocks no TCEEE
Resposta do TAES a shocks no TRGE
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Resposta do TCEEE a shocks no TAES
Resposta do TCEEE a shocks no TRGE
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Resposta do TRGE a shocks no TAES
Resposta do TRGE a shocks no TCEEE
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Figura 2 – Respostas das variáveis TAES, TCEEE e TRGE a choque nessas variáveis.
Tabela 6 – Resultado do Modelo VEC
	
	
	
	

	
	
	
	

	
	
	
	

	Equação de Cointegração
	    Parâmetros
	
	

	
	
	
	

	TAES(-1)
	 1.000000
	
	

	
	
	
	

	TCEE(-1)
	 3.036703
	
	

	
	 (0.49908)
	
	

	
	[ 6.08456]
	
	

	
	
	
	

	TRGE(-1)
	-3.373855
	
	

	
	 (0.52891)
	
	

	
	[-6.37885]
	
	

	
	
	
	

	C
	-394308.4
	
	

	
	
	
	

	
	
	
	

	Correção de erro
	D(TAES)
	D(TCEE)
	D(TRGE)

	
	
	
	

	
	
	
	

	Coeficientes de ajustamento
	-0.084657
	-0.098146
	 0.034599

	
	 (0.01626)
	 (0.01338)
	 (0.01380)

	
	[-5.20604]
	[-7.33436]
	[ 2.50787]

	
	
	
	

	D(TAES(-1))
	-0.049430
	 0.500099
	 0.145019

	
	 (0.10253)
	 (0.08437)
	 (0.08699)

	
	[-0.48211]
	[ 5.92723]
	[ 1.66714]

	
	
	
	

	D(TAES(-2))
	 0.138204
	 0.256149
	 0.087606

	
	 (0.10307)
	 (0.08482)
	 (0.08745)

	
	[ 1.34085]
	[ 3.01992]
	[ 1.00182]

	
	
	
	

	D(TCEE(-1))
	 0.730928
	 0.022289
	-0.060604

	
	 (0.11512)
	 (0.09473)
	 (0.09767)

	
	[ 6.34926]
	[ 0.23528]
	[-0.62050]

	
	
	
	

	D(TCEE(-2))
	-0.031918
	-0.167970
	-0.075791

	
	 (0.12098)
	 (0.09956)
	 (0.10264)

	
	[-0.26383]
	[-1.68713]
	[-0.73839]

	
	
	
	

	D(TRGE(-1))
	-0.218821
	-0.110746
	-0.480752

	
	 (0.08689)
	 (0.07151)
	 (0.07372)

	
	[-2.51826]
	[-1.54875]
	[-6.52118]

	
	
	
	

	D(TRGE(-2))
	-0.250051
	-0.126991
	-0.409311

	
	 (0.08202)
	 (0.06749)
	 (0.06959)

	
	[-3.04873]
	[-1.88151]
	[-5.88217]

	
	
	
	

	C
	 169.1936
	 657.4798
	 2203.273

	
	 (2299.49)
	 (1892.30)
	 (1950.91)

	
	[ 0.07358]
	[ 0.34745]
	[ 1.12935]

	
	
	
	

	
	
	
	


